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FOUNDATIONS OF 
CRYPTOCURRENCY 

MONETARY 
Scarce, non-inflationary, fungible, 
self-custody, immutable, divisible, 
highly-transferable 

POLITICAL  
Consensus, decentralization, 
immutability, game theory 
 

SECURITY 
Cryptography, privacy, key 
management 

THE RISK OF NOT INVESTING IN BITCOIN 
 
 

@lamassubtc 
#2 



DECENTRALIZED 
CONSENSUS 

The ability to record agreement and resolve 
conflict without middlemen or centralized 
settlement. 
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TRANSACTION 
IMMUTABILITY 
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The ability to send censorship resistant 
transactions. Immutable in this sense is 
unstoppable and irreversible.  
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PERMISSIONLESS 
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No application is required to open an account. 
All you need is free and open source software. 
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RISKS OF FIAT 
CURRENCY 

● Fiat currency is managed by central banks, motivated by politics and 
politicians, saddled by debt 

● Fractional reserve banking - susceptible to bank runs  

● Inflation and negative interest rates - owners of fiat use or lose the 
money. Saving is disincentivized. 

● Central and institutional points of failure with many weakening links 
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EMERGENCY 
CURRENCY 
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MAINSTREAM 
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NEXT DAY... 
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BTC/USD - 
LINEAR 
SCALE 
 
(‘09-’17) 

BTC/USD - 
LOGARITHMIC 
SCALE 
 
(‘09-’17) 
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BITCOIN MARKET CAP 
ON: 

❖ December 1, 2010 - $1.2 mm 

❖ December 1, 2011 - $23.8 mm 

❖ December 1, 2012 - $132.1 mm 

❖ December 1, 2013 - $13.69 bn 

❖ December 1, 2014 - $5.1 bn 

❖ December 1, 2015 - $5.6 bn 

❖ December 1, 2016 - $11.95 bn 

❖ December 1, 2017 - $175 bn / All crypto $310 bn 
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Thank you. 


